50%

45%

40%

35%

30%

25%

20%

Bo.7. A—A v /R EXBIZHITE by THLEORBD S = 7 1900-20104

=K 14x)
N\ | *E — Z //.
i = RaY —_—J3UR
O-RT—TV /
, U
5 D
D

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

1950 M 51970 FRIZTNT T, by T+REOFBOL 7 IEKETHI—0O v/ TH30~35 % o1z,
HATEBERSIT—4 : http://piketty.pse.ens.fricapital21lc =S,



